PVV: Explanation for the difference in separate and consolidated profit after tax of Q.II of 2020 year on year 

On 20 July 2020, Vinaconex 39 Joint Stock Company explained the difference in separate and consolidated profit after tax of the 2nd quarter of 2020 of the Company year on year as follows:
· Explanation for the difference in profit after tax of the 2nd quarter of 2020 of holding company year on year:

	Content
	The 2nd quarter of 2020
	The 2nd quarter of 2019
	Difference
	Rate of increase or decrease

	Net revenue
	2,045,758,987
	6,714,911,496
	(4,669,152,509)
	- 70%

	Profit before tax
	(9,100,987,401)
	(8,333,915,572)
	(767,071,829)
	-

	Profit after tax
	(9,100,987,401)
	(8,333,915,572)
	(767,071,829)
	-


· Profit after tax of the 2nd quarter of 2020 of holding company decreased by VND 767,071,829 year on year mainly because:

+ In the 2nd quarter of 2020, revenue of the Company decreased by VND 4,669,152,509 year on year, mainly came from trading of real estate and construction;

+ General and administrative expenses increased by VND 170,000,516.

· Explanation for the difference in consolidated profit after tax of the 2nd quarter of 2020 year on year:

	Content
	The 2nd quarter of 2020
	The 2nd quarter of 2019
	Difference
	Rate of increase or decrease

	Net revenue
	2,045,758,987
	6,714,911,496
	(4,669,152,509)
	- 70%

	Profit before tax
	(11,550,029,446)
	(16,713,178,316)
	5,163,148,870
	-

	Profit after tax
	(11,563,412,067)
	(16,753,142,436)
	5,189,730,369
	-


Consolidated profit after tax of the 2nd quarter of 2020 increased by VND 5,189,730,369 year on year mainly because:

· In the 2nd quarter of 2020, net revenue from sales and service supply of the Company decreased by VND 4,669,152,509 year on year, manly came from trading of real estate, and construction; cost of goods sold decreased by VND 9,718,764,488 year on year;

· General and administrative expenses of the 2nd quarter of 2020 increased by VND 86,109,108 year on year; other expenses decreased by VND 205,627,801 compared to the same period last year.
